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Domestic Lead Price Cut $c; Tin Price Again Climbing; 
Lead, Zinc Sales Gain Sharply; Copper Market Steady 


US. COPPER MARKET HEALTHY; LME STEADY 


World copper markets continued steady during the 
week. London moved only £% on the down side in one 
of its calmest periods in history. 

Sales here were much the same as last week in both 
domestic and foreign categories. Again, good average 
sales from primary sources boosted industry flat reports 
for the U.S. Part of the slowdown in buying in Germany 
has been attributed to Berlin tension. West Germany is 
reported reluctant to ship fabricated products to Eastern 
Europe in the midst of current political uncertainty. 

Mill shipments of copper and brass products through 
three-quarters of 1961 showed 292,650 tons of copper 
shipped and 369,490 of brass and other, Cabra figures 
showed. In all of 1960, 333,580 tons of copper and 463,950 
of brass and other were shipped. 


COPPER—domestic average 3lc a lb delivered 


TIN SCARCE IN NEARBY POSITIONS 
A tight nearby supply, both here and in London, has 


caused another advance in tin prices. New York gained 
14%c, while London moved up £17 to £970. A back- 
wardation of £1 appeared Wednesday for the first time 
since last December. 

Because consumer demand is presently light, most 
observers feel the current technical shortage will ease in 
a few weeks and prices will drop back to the 120c-121c 
levels. 

U.S. Bureau of Mines figures for August disclosed an 
18% rise in consumption (to 7,210 long tons), but also 
a 630-ton gain in industry stocks to 39,730 long tons. 
Present stocks are a good bit below this, but are still 
considered sufficient for at least three months. Platers 
seem to have overestimated their needs in purchasing 
for the final quarter of the year. 

GSA offers another 1,000 tons of tin on November 8. 


TIN—123.125¢ a Ib, N.Y. 
ZINC SALES IMPROVE; PRICE STEADY 


No action on zinc was expected to come out of the Study 
Group meeting; none came; and there was no reaction. 
Sales here were in the neighborhood of 15,000 tons, with 
Prime Western again leading the way and some premium 
grade improvement. At this point, full premiums are not 
expected to be resumed before the end of the year. 


ZINC—11%%c a lb, East St. Louis 


ASARCO INITIATES LEAD PRICE CUT 


The drop in the price of lead yesterday from Llc a lb N.Y. 
to 1044c, initiated by Asarco and followed by other sell- 
ers effective Nov. 1, again emphatically pointed out the 
international aspect of metal markets. Quotas and rea- 
sonably good activity here were unable to maintain a 
price at an already too-low level. However, there is no 
quota on fabricated lead products, thus when the N_Y.- 
London spread opened, shipment of the heavy items be- 
came practical. 

In the cases of commodities whose prices are inflated, 
an international price check is beneficial; but in regard 
to depressed lead prices, effects have been damaging. 
The situation is particularly distressing in light of im- 
proved industry sales reported here through the middle 
of October. 

But the bargain price of 1lc a lb could not keep buyers 
in the U.S. market when lead could be had in London 
for close to 74%c. Even should a buyer be pledged to 
“buy American,” he knows a spread will bring pressure 
and that his abstinence from the market will encourage 
price cuts. 

Observers have noted that failure of the Study Group 
to do anything for lead—not even a psychological move 
was attempted—immediately dropped prices the world 
over. It is ironic and confusing to many that a group 
of experts including producers could get together with 
the aim of doctoring a sick market only to see prices de- 
cline upon adjournment. 

It has been suggested that the U.S. subsidy insuring 
small mine output will not only result in additional 
unneeded output, but has dampened outside ardor to- 
ward cutbacks. Observers of this mind recognize the 
need for assistance to distressed communities, but say 
the capitalistic principle of survival of the most efficient 
should not be sacrificed at the expense of the majority 
Aid should come in some other form, they say. 

A smelter who is not selling his intake rarely chooses 
to stock at higher prices. With several companies near- 
ing the break-even point, a feeling is that output cut- 
backs may now be forced on those reluctant both within 
and without the U.S. A lower price should make sub- 
sidies higher limiting output. 

Sales for the week rose sharply to 14,773 tons, the 
best since the final week of July. Last week was 6,876. 

LEAD—10%4c a Ib, N_Y. 





91.375 160.000 


E&MJ Average Prices* Oct. '61 


Copper, domestic ref’y 30.600 
Export ref’y 
Export c.if. Cont’l ports ... 
LME, prompt (c) 
LME, 3-months (c) 

Lead, common, New York .... 
Common, St. Louis 
LME, prompt (c) 
LME, 3-months (c) 

Zinc, PW, E. St. Louis ....... 
PW, Del. (d) 
LME, prompt (c) 
LME, 3-months (c) 


28.820 


11.000 


Silver, N. Y., per oz. ......... 
London, per oz. ........... 

Sterling exchange 

Tin, N. Y., “Straits” 

LME, prompt (c) 

LME, 3-months (c) 

ce SS eer 

Quicksilver, N. Y., flask 

Antimony, N. Y., boxed (a) ... 
Bulk, f.o.b. Laredo 


Foreign, 99%4%, Ib. ........ (©) 28.250 
Palladium, per oz. 
Pe, BOP GR oo a vic csces: 


Cadmium, lb, del., ton lots ... 

0 Eo , 
Cobalt, 97% grade 
Aluminum, unalloyed ingot .. 

GOD Us cdwicncsonranatee : 
Magnesium ingot, average .... 35.250 
Nickel, (b) 81.250 
Bismuth, per Ib. .......... , $2.25 
*In cents unless otherwise specified. 

(a) Domestic, 5 tons or more but less than 
carload lot, boxed. (b) F.o.b. Port Colborne, 
including US. dut and Crum Lynne, Pa 
(c) Average of ot aaily mean bid and ask quo- 
tations, poe as ton, at morning session of 
London Metal Exchange (d) Delivered where 


freight from E. St. Louis exceeds 0.5c. (e) 2c 
duty extra. 


170.000 
$1.500 
24.000 
23.250 
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REFINED 
COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product—P.D.M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


* 
BY 


© PR 


2 tn Copper 





London’s Lead, Tin, 
Mercury Markets Reviewed 

London (McGraw-Hill World News): 
London Metal Exchange cash lead prices 
last week slumped to their lowest point 
in fifteen years—$170.94 a long ton—and 
despite a slight recovery towards the 
end of the week, dealers generally felt 
the decline would continue for some 
time. 

Immediate cause of the drop was the 
Lead-Zinc Study Group’s tailure to 
boost the voluntary restrictions on pro- 
duction to which the producing coun- 
tries agreed to last March in Mexico 
City. 

The communique issued after the 
Group’s Geneva meeting said merely 
that certain unnamed countries had 
agreed to continue restrictions on both 
ore and metal production during the 
first half of next year. 

Restrictions, designed to reduce out- 
put 2% below estimated world con- 
sumption, have been largely unimple- 
mented so far, and even they are felt to 
be inadequate to cope with world sur- 
plus situation, Some trade circles be- 
lieve compulsory output reduction of at 
least 5% is necessary. 

Soviet exports to the U.K. have also 
been an important factor in depressing 
the LME price. In the first eight months 
of 1961, about 7,890 tons of Russian lead 
entered Britain compared to 5,760 tons 
for all of 1960. The depressed state of 
the British economy has also played a 
part in weakening prices. 

Tin Market Stays Quiet 

Tin prices, which were expected to 
become bouyant as a result of the In- 
ternational Tin Council’s negative out- 
come, have in fact remained rather dull, 
with no significant changes in price 
structure. There has been little outside 
buying and Britain’s economic difficul- 
ties have again had a restraining influ- 
ence on prices, especially in view of the 
General Service Administration’s sale of 
300 tons at a fair discount from market 
prices. 

A. Strauss and Co. Ltd., London metal 
merchants, said in its latest review that 
several long-term factors were working 
to raise tin prices despite the present 
stagnation. Most important of these was 
President Kennedy’s assurance to Boli- 
via that stockpile metal would not be 
sold so as to depress prices, and that 
such sale would be made only after con- 
sultation with producing countries, 


Mercury Price Dips Further 


Mercury prices fell for the tenth time 
this year to reach $168 a flask, making 
the metal almost $17 cheaper than in 
June, when it hit the lowest point in 
seven years. Soviet imports, which were 
generally blamed for falling prices ear- 
lier this year, are now discounted as the 
decisive factor. A more likely reason is 
the first shipment of Chinese mercury 
to enter Britain for nearly 40 years. The 
Chinese hope to sell about 1,000 flasks 
here by the end of the year. 

Combined with the depressed state of 
British industry, these factors will prob- 
ably hold mercury prices down for some 
time to come. 
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Chilean Minister of Mines 
Quits Over U.S. Copper Dispute 


Santiago, Chile (McGraw-Hill World 
News): Chile’s Minister of Mines, Enri- 
que Serrano, resigned because President 
Jorge Alessandri refused to go along 
with his proposals for a crackdown on 
US. copper mining companies, a gov- 
ernment informant reported. 

Serrano resigned last week for “rea- 
sons of health”, but the informant said 
he quit because he couldn't get support 
for his copper plan, which, among other 
things, would have forced the U.S. firms 
to increase production and refine their 
output locally. Severe tax penalties were 
to be levied against unused capacity and 
copper exported in other than a refined 
state (ore or blister). 


A.Z.1. Survey Shows 1962 Autos 
Will Use More Zinc Castings 


In its competition with aluminum 
stampings and plastic moldings for such 
automotive uses as grilles, head and 
tail light assemblies, zinc is clearly mak- 
ing significant gains, according to the 
American Zinc Institute. 

A survey of 23 basic 1962 models man- 
ufactured by the five leading automotive 
producers shows 29 gains for zinc in the 
three above mentioned areas. Included 
are 7 complete conversions from either 
aluminum or plastics to die cast zinc 
designs. These consist of grille changes 
(Buick Special), headlight assemblies 
(complete standard size Oldsmobile line 
as well as the F-85 and the Buick Spe- 
cial) and taillight assemblies (Buick 
Special, Oldsmobile F-85 and Comet). 

Of substantial importance to zinc sup- 
pliers is the redesign of die cast zinc 
components where the part is now larger 
than last year’s version. For example, 

(Continued on p 8) 


Lead Output Gains, Shipments Decline 
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The above data, in thousands of short tons 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. “Shipments to industry” includes 
exports. Data are through September 
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To Reduce 191,000-Ton Stock 
Disappointing Month Fails 


Domestic lead shipments declined 
slightly in September as production in- 
creased, bringing the two into balance 
at a little over 38,000 tons, American 
Bureau of Metal Statistics hgures reveal. 

Consequently, stocks were virtually 
unchanged at 191,306 tons (August was 
191,612 tons). Last year, stocks were 
138,584 tons and on the rise. The stock 
increase continued through May when 
they reached 197,277 tons, after which a 
smal] but steady reduction has occurred 
each month. 

Shipments have been running ahead of 
production since June—in August the 
gap widened to 4,000 tons—but in Sep- 
tember it has narrowed to a mere 131 
tons. 

The increase in output is somewhat 
disheartening. It is generally agreed that 
production must be reduced before the 
lead market can strengthen. In May, 
June and July output was cut about 
5,000 tons a month. Now for the last two 
months it is again increasing. From a 
yearly low of 31,501 tons in July it has 
gone to 35,903 in August and now to 
38,333 in September. 

American Bureau of Metal Statistics 
lead data for September 1960 and August 
and September 1961 in short tons: 

1960 
Sept Aug Sept 
138,365 195,471 191,612 


29,638 35,903 38,333 
168,003 231,374 229,945 


Stock beginning 
Production 
Total Supply 
Shipments 

U.S. consumer 

Exports 

(a) Other 14 46 175 


Total "29.419 39,762 38,639 


Stock at end 138,584 191,612 191,306 
(a) Presumably U.S. Government 


29.405 39,716 38,464 


Industrial classification of shipments, 
monthly average 1960, and August and 
September 

1960 Aug Sept 

Cable 2.354 2,979 3,021 
Ammunition 1,922 2,072 2,414 
Foil 43 70 35 
Batteries 4,691 5.460 3.816 
Brass Mills 335 443 1,151 
Sundries 3,711 6,932 7,391 
Jobbers 644 1,625 1,540 
Unclassified (a) 17.456 20,135 19,096 
Total 31,157 39,716 38.464 


(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet-pipe and US. Government 


(b) Revised 
+ 


Aluminum Ltd. Must Halt 
All Guinean Operations 

Aluminium Ltd. will have to halt all 
of its bauxite operations in the Republic 
of Guinea now that negotiations have 
broken down over the Boké alumina and 
bauxite project. 

Aluminium met recently with the gov- 
ernment of Guinea to confirm earlier re- 
ports that the company was unable to 
solve the financial problems involved in 
developing the Boké project by Bauxite 
du Midi, a wholly-owned subsidiary of 

(Continued on p 8) 
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Moss Sees Chance For Mining 
In Wilderness Legislation 


Salt Lake City (McGraw-Hill World 
News): U.S. Senator Frank E, Moss (D- 
Utah) said he believes the Senate will 
accept ammendments dealing with 
mineral entry in the wilderness leg- 
islation. 

Moss told a session of the Utah Assn. 
of Petroleum Landmen—also attended 
by mining leaders—that he believed 
the Senate version of the bill would 
come from the House with a number 
of changes dealing with mineral entry. 

To date, the Senate version excludes 
oil and gas leasing and drilling and 
limits other mineral prospecting to 
hand tools. 

Moss said that he would favor House 
proposals that oil and gas drilling and 
entry be permitted under strict reg- 
ulation. Similarly, he believes it pos- 
sible for mining entry to be made, un- 
der similar regulation, which would 
permit prospecting by devices other 
hand tools. 

In questioning the Senator—a sponsor 
of the legislation—it was brought out 
that town-lot drilling in urban areas had 
not caused hardship or created dangers 
and that both oil and mining industries 


already were under close regulation in 
other portions of the federal public do- 
main. 

The Senator’s views are regarded as 
an important straw in the wind so far 
as the wilderness struggle is concerned. 
Most western Senators—and they are a 
powerful bloc—are now said to be will- 
ing to accept the mineral entry proposals 
which will come from the House Interior 
Committee. 

ra 


Pechiney Agrees to Assist 
Poland’s Aluminum Industry 

Paris (McGraw-Hill World News): 
Pechiney, France’s leading aluminum 
producer, has signed an agreement with 
the Polish state organization, Centrozap, 
to provide technical assistance to devel- 
op the country’s aluminum industry. 

As part of Poland’s economic five year 
plan (1961-1965), an aluminum plant is 
currently under construction at Konin. 
The plant, which will be the country’s 
largest, will be equipped with Pechiney- 
type 100,000 ampere cells with vertical 
studs. Final capacity, to be reached in 
two stages, will be 95,000 metric tons. 
The operation is slated to go on stream 
at the beginning of 1965. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 


of lot; (e) dep. om grade; (n) nom. 
Ib (b) eff. 9-25-61, ingot: 
26c 99.99% 34 


ALUMINUM: 


ANTIMONY: Oct. 26-Nov. 1 
boxed N.Y. (c) 
bulk (a) ...32.5c 
imported, 10 ton lots, 99% 
Oct. 26 ....28-2844 
Oct. 27 ....28-2849 
Oct. 30 .. ..28-2844 Eff. 8-17-61 
For 9912% metal add 4-%c. For 99.6% 
metal add 34-lc. Import duty is 2c a lb. 
BERYLLIUM: 
Powder 98%, (a, d), I 
BISMUTH: Ip, ton lots ... 
CADMIUM: Oct. 26-Nov. 1 
Ton lots, Eff. 4-3-61 
Less than ton lots 
CALCIUM: ib, ton lots, slabs, etc 
CHROMIUM: 
exo. 98.5%, 
Elec, 99.8% 
Vacuum melting 
COBALT: ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots. . . .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ip, 9914, (d) 
rough ingots. .. . .$50 
GALLIUM: g, 1000 g lots i Pe 
GERMANIUM: ¢ 
1000-g lots, Ist red. 
intrinsic ... 
10,000-g lots, Ist red... 
intrinsic .29.95c (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots. . . .$2.25 
Ingot, 100 to 10,000 oz. ... . .$1.35-1.65 
IRIDIUM: tr oz eet ae 
LITHIUM: \b 99.5% Snesean beeen 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot, 99.8% 
notched ingot . ine 
MANGANESE: pb, 99.9%, carloads 
elec. (a) frt. allowed E. of Miss. ....33%4c 
ton lots ...... ogest decane 
prem. for hydrogen removed yee. 
MERCURY: flask, min. lot 20, N.Y.. .$189-192 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red .... 
Hydrogen red 99.9%, (eff. 12-1-60) ... .$3.55 
NICKEL: 1b (a) duty included 
eff. 6-30-61 
dealers ‘ 
powder (a) .. 
sinter (nickel content) point of entry, 
eff. 6-30-61 ‘ coe SU SO 
OSMIUM: oz. (n) Eff. Jan. 3 ......$60-70 
PALLADIUM: tr oz. eff. 1-18-60 
PLATINUM: tr oz 
average 
RHODIUM: tr oz. .. 
RUTHENIUM: tr oz 


SELENIUM: 1b, Comm. grade powder. $6.50 
high purity ..... .$7.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 
lump .... i 
Hyper-pure: Rod per kilo ang 
te gg billets, Ib 
BEDE ccoscecce 
SODIUM: tb, eustente 4 


TANTALUM: per Ib (a) (e) powder $30-58 60 
sheet (e) .. . .$50.35-59.18 
S06 Ce) «022. $73.04-80.23 

TELLURIUM: 1b powder, 100-Ib lots. .$5.25 

THALLIUM: ib, 25-Ib lots 

TITANIUM: ib (a) A-1 99.3% 

15% Fe .. 
max. .3% Fe. eff. 8- 1- 59 
TUNGSTEN: lb 98.8% (b) 
1000-Ib lots 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 9-25-61 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 


ZIRCONIUM: ib (a) sponge, powder 


platelets: low hafnium ... 


, N.Y., duty not paid 


Oct. 31 ....28-28%5 
Nov. 1 ....28-2849 


(b) lb of material, 

05% C (d)$1.15-1.19 

(d)$1.15-1.19 
4c more 


. .29.5¢ (b) -30.15c¢ (a) 
29.95¢ (b) -31.95c (a) 
.28.15c (a) -29.5¢ (b) 


. -20.85¢ 
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Metallic Ores 
a stainidinateten so am MANGANESE - ZIRCON - RUTILE- CHROME 


long ton unit = Itu. (a) c.if. U.S. ports, 
(b) f.0.b. ship pt, (c) fo.b. mine or mill CONCENTRATES 
(g) depending on grade, (i) import duty q _ . 
extra, (n) nominal, (t) term contracts. Raw or Milled to Your Specifications 


ANTIMONY ORE: stu of Sb, lump: 


ees oe FRANK SAMUEL & COMPANY 


$4.30-4.50 Twe P c PI 
BERYLLIUM ORE: stu Beo, pip a ancteppypeipbagmaes 
10-12% Philadelphia 2, Pa. 


Dom. (c) — dep. on quan. ..... $46-$48 


Imported (a), (t) $34-$34.50 Cable: Samrak Phone: LO 4-6150 
Spot (a) .. : $32-$33 
CHROME ORE: it, dry basis A division of Howe Sound Company 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) aires oc ai — 
48% CrzOz, 3 to 1 friable. . (m)$35.75-$36.25 Wire. 10 66.91 
48% CrzOs, 2.8 to 1 ratio.....(n)$32-83350 Rolled Metals, Etc. fo oa on.38 
48% CroOs, no ratio.. . (n)$27-$28 
South African (Transvaal) f BRASS: Cents Ib (base prices) PHOSPHOR BRONZE: 1b 
48% Cr2Oz3, no ratio (n)$25.50-$27 . a 4 7 
44% CreOz3, no ratio . (mn) $19.75-$20.50 Sic base Sheet Wire Sheet, 5% Sn 76.9 
Turkish (basis 48% 3 to 1) Yellow Brass 49.27 49.56 Wire, 5 76.72 
48% CreO3, 3 to 1 ratio, lump and Best quality brass 50.73 51.02 Rods, 5 77.47 
concentrates . : (n) $36-$38 Red brass 80% 52.15 52.44 vue : 
46% CryO3, 3 to 1 ratio, lump and Red brass 85% 53.17 53.46 ZINC: ib, base prices, carloads, f.o.b. mill 
concentrates (n)$33.50-$34 Com'l bronze 90% 54 73 55 02 Sheet 28 
Pakistan (Baluchistan) Gilding metal 55.76 56.05 Ribbon 221 


"2 


48% CreOz3, 3 to 1 ratio (n) Eff. 5/17 Plates 21% 
, Pe ~ , Eff. Jan. 14, 1960 
as ORE: ib Co, free mnenee™ pas COPPER: It. Lob. mill. eff. 5/17/61 eo geste 
1% NES n) 20c Sheet. over 24” ZINC DIE C ASTING ALLOY : ingot 
12% in) 80e Rolls, 24” & under carloads, del. eff. 5-15-61 
. ae: ae . Wire, bare, carloads No. 3 13% 
COLUMBITE ORE: ip pentox- No. 5 14 
ide, 65% CbheOs and Ta»O; (a) LEAD SHEETS: ib. full rolled 
Ratio 10:1 $1.18-$1 MONEL ° 
Ratio 819:1 $1.05-$1 I NEL: ib, base prices 
" e ve 
IRON ORE: it, lower lake ports, Cold-rolled sheet Copper Range Co. Moves 
Sate Sanasber aun 2008 Cold-rolled strip Offices to New York 
Bessemer : Rods, het-cullss The Copper Range Co., producer of 
=p aogg e Fe a 8s NICKEL: , base prices White Pine Lake Copper, has moved its 
a cm ath Sheet, cold-rolled corporate headquarters from Boston to 
Mesabi 5114% Fe ...-$11.45 Rods, hot-rolled New York, according to James Boyd, 
Old Range .. $11.70 —— . anv pre . 
Eastern ores, Itu, delivered, foun- NICKEL SILVER: Ib a eis preside ~ 
ary and besie. 98.400 (n) Sheets. 10% The new offices are located in Rocke- 
Swedish (t) (a) 60-68% stu (g) .. (n) 18% feller Center, at 630 Fifth Ave 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts $11.25 
Spot $11.50 
Smaller sellers $11-11.25 THE 
MANGANESE ORE: (a) (i) itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 (n)87c-90c 
S. Af. Fe 9, P.05, Al+Si 13 n) 87¢-90c 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2... (n)9le 


MOLYBDENUM ORE: jp cont CORPORATION 


Mo.: 95% MoS. (b): (eff. 6-1-61) 


Climax, post of container extra 80 staelele St. , New Yor k 4 N Y 
Molybdic trioxide MoOs, bags (b) 


cans 


TITANIUM ORE: Iimenite, long 
tons TiO», 5944% f.o.b. cars, At- 


annie soe They Metals 
Rutile, 94% st, for del. within . 
poet adezatpesaeany $80 Ores - Residues - Scrap 


12 mos. evee 

TUNGSTEN ORE: stu WO; 65% (a) , 

basis foreign ore, (i), nearby arrival ' 

Woltram Brass and Aluminum Products 

Scheelite .. peaneede $14.50-15.00 , ; ’ : 

Low moly scheelite, higher y Agents for Vereinigte utsche etallwerk 

U.S. scheelite, stu. (c) $22-24 —_ De ™ lw 2 A.G. 
London, Itu, WO; good ore - Frankfurt/Main 

Wolfram .. Sead ..117s-119s i j 
VANADIUM ORE: jb V.0; cont, 


~ ae . Fluorspar 


Domestic 


ZIRCON ORE: (cand) It. (a) Acid Grade Metallurgical Grade 


Atlantic 

















EL.: Digby 4-1240 Cable Addr.: Pre 


ht 


Rud, rig AMA Division of O. C. C., Inc., Oceanside, L. 1, N. Y. 
Jacksonville ... vwaian no quote x Tel. ROckville Center 6-0806 


Pe ree, 
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Metals use by U.S. industry in Octo- is one point above the revised prelimi- duction for October is 112. This is the 
ber, according to the Eams index, ad- nary figure for September and two same as the revised preliminary Septem- 
justed for seasonal MM@riation, is esti- points below the August final. ber mark and one point under the final 
mated at 105% of the 1957 average. This The £&mJ estimate of industrial pro- August figure of 113% of the 1957 base. 








copper 
Electrolytic NEC* CCC* 
& 
Zinc 
99.99+% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


FERROMANGANESE stanoarpv crave 


* 
a i U m ‘ n U m CADMIUM - SILVER + BISMUTH - INDIUM 


Pig + Ingot 


Arsenic + Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


*Reg. U. S. Pat. Off. 
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WASHINGTON REPORT 





PRESSURE WAS PUT ON during a Senate subcommittee 
hearing last week to cut back U.S. exports to Communist 
bloc countries. Among the items listed as “dubious” on 
the list of exports to Red countries were such things as 
electrolytic copper, copper scrap and other metals. 

Occasion for the anti-export pressure was the opening 
of hearings by the Senate Internal Security Subcommit- 
tee. 

Administration officials from the Commerce, State and 
Defense Departments were quizzed as to current policy 
on shipments of raw materials and manufactured goods 
to Russia and other Communist bloc countries. During 
questioning of a Commerce Department official, it was 
learned that within the last two months various ship- 
ments of possibly strategic metals have been shipped to 
Yugoslavia through a U.S. aid agreement. 

Heading the list of metals was a single item called 
“electrolytic copper” which totalled $261,000. J. G. Sour- 
wine, chief counsel on the Subcommittee, termed this 
item “particularly interesting” and asked for more in- 
formation on who made the sale. Other items listed dur- 
ing the last two months of trading were copper scrap and 
several large shipments of iron and steel scrap. 

Previously, Sourwine cited a Commerce Department 
official for not disclosing a company’s name in a $1.5- 


million sale of synthetic rubber to Russia. The official 
said it was not customary to divulge the names of com- 
panies obtaining licenses to ship to Communist countries 
because the information would be valuable to compe- 
titors. The Subcommittee is looking into the possibility 
of making public the names of shippers to the Soviet and 
other bloc countries. Observers felt that if this was done 
it could certainly inhibit sales because of the bad pub- 
licity stigma. 


COPPER IS EXPECTED TO HAVE A GOOD FOURTH 


QUARTER, according to a report made by the Copper 
Division, Business and Defense Services Administration, 
Department of Commerce. Copper-base mill and foun- 
dry products shipments this quarter are expected to be 
up to 5% above the same quarter last year (1960 fourth 
quarter shipments were 2,150,000 tons). 

Increased automotive production, inventory replen- 
ishment and expenditures for equipment and plant ex- 
pansion were cited as factors in the expected upswing. 

The fourth quarter is getting a strong push from ac- 
tivities occuring at the tail-end of the third quarter. 
Consumption of purchased copper-base scrap in the U.S. 
rose 30% to 89,800 tons in August from the seasonal low 
in July (Bureau of Mines figures). 





ABMS Primary Aluminum Data 


U.S. Bureau of Mines and Bureau of the Census figures, courtesy American Bureau of Metal Statistics, in short tons: 


Sold a —™ ? Rayo 
or Stock Metal, alloy Plates, sheets, Ingot slabs, Plates, sheets, 
Prod. used end crude Scrap ba crude Scrap bars 


1958 ......... 1,565,557 1,590,978 145,721 255,322 9,922 F $2,711 18,906 9,183 
BE. cvectces 1,953,175 987 467 111,794 239,571 10,919 121 081 32,388 9,015 
BGED .nncccees 2,014,497 1,866,250 259,511 152,641 5,037 284,801 79,561 18,108 





148,129 
167,215 
172,846 
144,469 
166,403 


127,532 12,047 ; 23,958 5,083 1,123 
117,142 10,600 42,548 5,878 711 
114,984 16,775 , 28,165 7,617 815 
139,111 7,551 / 26,420 8,157 880 
148,571 11,073 . 15,955 6,587 9 


129,566 291,372 10,823 . 16,555 6.471 2,229 
142,540 8,634 J 12,168 7,051 1,674 
161,495 d 15,497 / 12.254 8,354 1,732 
155,843 . 12,398 7.468 7,334 1,937 
171,068 ? 16,777 t 6.926 9,574 1,364 
164,451 17,102 . 13,493 7,118 1,850 
155,379 . 15,332 . 14,442 6,235 2.199 
164,695 ‘ 21,910 J 7,760 _ 5,119 2,508 
(a) (a) (a) (a) 
(a) Unavailable 





Copper Prices 1954-1961 R. S. Reynolds Competition Opens 


For Aluminum in Architecture 


“TT rrrry TrrTTrr ry Nominations are now being received 
for the 1962 annual $25,000 R. S. Rey- 
nolds Memorial Award, which “is con- 
ferred on an architect who has designed 
, a significant structure in which alumi- 
42+) t] num has been used creatively,” accord- 
aor) \- ' ing to William H. Scheick, executive di- 
38 fb) rector of the American Institute of Ar- 
36 F/ = . Ss chitects. 

34 f° ° ; a : The international competition is 
~; \ , RN 7, = bee judged by a panel of architects named 
28 A »/ ; \% i by the A.LA. Architects may be nomi- 
26 7 a nated by anyone, including themselves 
24 a } or their firms. Preference is given to 
* . a , wr buildings completed during the past 

three years. 

_ — _ = = = 7 Nominations may be made until De- 
cember 18, simply by writing The Rey- 
nolds Award, American Institute of 
Architects, 1735 New York Ave. N. W., 
Washington, D.C. 














Monthly averages. EaMs weighted averages are computed from actual reports of sales 
to EaMJ — normally 140,000 to 170,000 tons per month. LME prices are the average of 
the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through October 1961. 
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Zinc in 1962 Autos 


(Continued from p 3) 


more zinc goes into the all-zinc grilles 
on the 1962 standard-size Pontiacs, Bu- 
icks and Oldsmobile models, than used 
last year. Die cast zinc headlight assem- 
blies on the standard-size Pontiac, Bu- 
ick, Mercury and Cadillac are also heav- 
ier. 

Die cast zinc taillight assemblies are 
responsible for a healthy zinc consump- 
tion increase this year, with standard- 
size Pontiacs, Buicks, Oldsmobiles, Mer- 
curys, Plymouths, Dodges and Chryslers 
sporting larger units. Mercury’s 1962 
Comet uses a die cast zinc taillight as- 
sembly, whereas a plastic design was 
used last year. Other gains for zinc have 
been made in a number of these compo- 
nents where 1961 aluminum designs have 
shifted to a combination of zinc and alu- 
minum. 

Zinc men say that the swingback is 
unavoidable. They point to the ease with 
which their metal can be die cast into 
the most intricate of shapes, the ready 
maintenance of dimensional tolerances 
with only minor secondary finishing op- 
erations, as well as significantly im- 
proved plating finishes with multiplied 
corrosion-free service life—as some of 
the basic reasons 

John L. Kimberley, executive vice 
president of American Zinc Institute, 
noted that car makers have been in- 
creasing their per unit use of zinc for a 
number of years. The 1962 models are 
scheduled to carry 10% more zinc than 


the 61's, he reports, with full-size models 
averaging 80 lb compared with 75 in 61. 
The compacts will be increasing their 
per unit consumption of zinc from 30 Ib 
to 35. 

“When new materials enter the indus- 
trial marketplace, it is natural that they 
will receive fresh attention from en- 
terprising producers,” said Kimberley 
“And such attention is intensified when 
massive promotional efforts are mar- 
shaled to launch a newcomer. However, 
the final selection must be made on a 
basis of preformance,” he said. “We in 
the zinc industry are confident that the 
automotive industry’s continued and 
growing reliance on our metal bears out 
our own conviction that we have a ma- 
terial offering a unique package of assets 
that cannot be overlooked.” 


Du Pont To Build Brazilian 
Titanium Dioxide Plant 


Rio de Janeiro (McGraw-Hill World 
News): E. I. du Pont’s Brazilian sub- 
sidiary (Du Pont do Brasil S.A.—In- 
dustrias Quimicas) will construct a new 
titanium dioxide plant which will near- 
ly double the company’s plant invest- 
ment. 

Cost and expected capacity figures 
were not released by the company. 
However, Du Pont did announce that 
plans call for sufficient capacity to 
meet the entire Brazilian demand for 
titanium dioxide. Since the pigment 
production will be integrated all the 





way back to local ore, company officials 
said; the project will result in a sig- 
nificant saving in foreign exchange. 

Company geologists have thoroughly 
surveyed and reported on the ilmenite 
ore sources in Brazil, and samples have 
been sent to the U.S. for full-scale 
plant trials. Basic data for the plant is 
being prepared in the U.S. by DuPont 
engineers and will be coordinated’ with 
results on the ore tests. 

* 
Alcan’s Guinean Project 
(Continued from p 3) 


Aluminium Ltd. The Canadian company 
presented new proposals to carry out the 
project, but Guinea would not accept 
them, insisting that the long term con- 
vention under which Bauxite du Midi 
undertook the Boké project be adhered 
to. When Aluminium Ltd. stated that it 
would not be able to complete the project 
by the agreed upon date of July, 1964, 
Guinea asked the company to conclude 
all of its mining and exporting opera- 
tions in the country within the next few 
weeks. 

In addition to Boké, Bauxite du Midi 
has a mining operation on the Los 
Islands, off Conakry, which has been 
producing some 400,000 tons of bauxite 
a year since 1952. Part of that production 
has gone to customers in Europe, and 
part to Aluminium Ltd.’s smelters in 
Canada. The company said that this Los 
Islands production, which represented 
under 10% of Aluminium’s bauxite sup- 
ply, will be made up from other sources. 








ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.)} 
Braden Fire Refined Copper (««*’ 
Molybdenite 


161 East 42nd St., New York 17, N. Y. 


Offices 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 


Oct.- 
Nov. 





Daily Prices of Metals 


LEAD + 
New York St.Louis 








(a) 


ZINC (b)-—— 
Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 99.5% 
U.S. dest. Export 


TIN 
Straits 
New York 





26 
27 


30.600 28.025 28.970 
30.600 28.025 28.970 
30 30.600 27.975 28.920 
31 30.600 27.900 28.845 

1 30.600 27.950 28.895 


11.000 
11.000 
11.000 
11.000 
10.500 


10.800 
10.800 
10.800 
10.800 
10.300 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


121.625 
121.625 
121.625 
122.250 
123.125 


24.000 23.250 
24.000 23.250 
24.000 23.250 
24.000 23.250 
24.000 23.250 





Averages 30.600 27.975 28.920 
Calendar Wk. Avgs. 
Oct. 30.600 

23-27 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by the producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b 
prices is taken at 0.400c per |b 


COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b 


28.015 28.960 


Note: The daily quotations for copper, 


10.900 10.700 12.000 


11.000 10.800 12.000 


refinery equivalent, Atlantic seaboard. On f.4.5 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 


COPPER, Europe. c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound: slabs 0.55c and up, cakes 0.6 and up 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality 
Discounts on cathodes 0.125c to 0.15c per pound 


ZINC quotations refiect sales of the Prime West- 
ern grade as wel! as sales of other grades when sold 
on a Prime Western basis. (b) Zine mms... 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 


lead and zinc are weighted averages of sales reported to rams; 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


24.000 23.250 122.050 


24.000 23.250 
Louis exceeds one-half cent a pound. 


per Selected ©.10c; Grass Special 0.20c; 

0.20c (eff. May 16). High Grede and 
Special High Grade sold on a delivered basis com- 
mand a premium of 0.8Sc¢ and 1.0c per ib. respec- 
tively over the Prime Western East St. Louis price 
The HG premium eff. May 15, 1961; SHG premium 
May 16. 1961. Zime pr é are inal 


120.825 


pound 





EAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 


ALUMINUM quotations refer to unalloyed ingot 
99.5 in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.if. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.5 See p 4 


weekly averages are arithmetica) 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Oct.- 
Nov. 


Silver 
London 


Sterling 


N.Y. Exchange 


The daily silver quotation reported by Handy & 
in cents and fractions of a cent per troy 
is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sil 
verbearing materials submitted to them for re- 


Harman, 
ounce, 


London 
Gold (a) 





26 
27 


91.375 
91.375 
30 91.375 
31 91.375 

1 91.375 


80.000d 
80.000d 
80.000d 
80.000d 
80.000d 


281.6420 
281.5650 
281.4240 
281.4620 
281.4100 


250s 44d 
249s 1l4ed 
250s Yad 
250s 1%4d 
250s 144d 


quirements. 


The Treasury's purchase 
domestic silv 





Avg. 91.375 281.501 


Calendar Wk. Avgs. 
Oct. 
23-27 


91.575 281.622 


6. 1939 


London silver quotations are in pence per troy 


ounce. basis .999 fine 


London gold quotations are per troy ounce 


basis 1000 fine 


(a) Open Sterling, in cents, noon 


Market 


of New York, for customs purposes 


for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet daily re- 
and it is usually one quarter cent 
below the price at which such offers are made 
rice of newly mined 
rer was established at 90.5c 
ounce, 1000 fine, effective on July 1 
an amendment to the Silver Purchase Act of July 


buying rate for cable 
transfers as certified by the Federal Reserve Bank 


Aluminum Alloys 
Secondary 
Oct. 26-Nov. 1 
No. 13 No Quote 
No. 43 No Quote 
No. 360 No Quote 
No. 380 
1% Zn 
2% Zn 
3% Zn 


No Quote 
No Quote 
No Quote 


The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


r troy 
1946, under 





ash 3 Mo. 
Asked Bid Asked 
228% 
228% 
228% 
228 
228% 


c 
Bid 


229% 
229% 
229% 
228% 
228% 


228% 
228% 


229 
229% 
229 
228% 
228% 


£228 12s 9d £229 8s 2d 


Prices are for the official a.m. session 
zinc 98% and tin min. 99.75%. 


£62 12s Sd 
in pounds sterling per ton of 2240 


London Metal Exchange 





ZINC 


" Current 
Month 
Bid Asked 
70% 
70% 


62% 
62% 
62 71 

62% 2 71% 
62% 7i*% 


71 
71 
71% 
71% 
71% 


£& 64 Is 4d £71 17s 10d 


£72 16s 8d 
Ib. Copper basis electrolytic and fire refined wire bars, 





3 Mo 
Asked Bid Asked 
953 
952 
957 
963 
970 


954 
953 
958 
964 
971 


956 
954 
958% 
963 
909 


957 
955 
ese 
9604 
970 
£945 6s 7d £952 16s 10d 
lead 99.97%, 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Stee] Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily avg.,in thousands (c) 
Federal Reserve Index of Industrial Production (b) 
e&MJ Index of Nonferrous Metal Prices (e) (f) 

All Commodities. Bureau of Labor Statistics (e) 

(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Prfinhieny. 


(d)70.5 
(d) 2,057 
(d) 196,340 
15,162 
$81,066 
(d)112 Oct. 
120.4 Oct. 
(d) 118.5 Oct. 


(a) 70.0 
(a) 2,042 
(a) 176,240 
15,125 
77,877 
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(e) Base (100) 1947-49. (f 


72.0 
2,102 
97,267 
15,340 
71,012 
112 

120.7 

118.8 


54.2 
1,545 
175,083 
14,191 
65,256 
107 
122.: 
119.7 
hts 1922-24 


9 





Anaconda Brass Ups Research; 
Cites Copper Availability 


The Anaconda American Brass Co. has 
intensified its research program by near- 
ly 10 times in a program frankly de- 
scribed by company officials as being 
necessary for industry survival and 
progress. 

Richard M. Stewart, company presi- 
dent, speaking at a recent press con- 
ference in Waterbury, Conn., said, “Our 
decision to make substantial investments 
in the area of basic research and de- 
velopment of new products was influ- 
enced largely by the fact that Free 
World supplies of copper are more am- 
ple than they have ever been in our 
history. In other words, good business 


sense dictates that we do everything 
possible to develop new markets and 
profitable uses for copper metals as 
quickly as possible. This was not the 
case until recent years.” 

Newsmen were on hand to view the 
company’s brand-new $1%4million Re- 
search and Technical Center adjacent to 
brass making facilities on Freight Street. 
More than 100 employees, most of them 
scientists and technicians, will be located 
in a three-story, air-conditioned, 50,000 
sq ft building that contains metallurgi- 
cal, corrosion and chemical laboratories 
and pilot plant facilities. The building 
also houses an auditorium with projec- 
tion facilities and a scientific library. 


Key personnel at the lab include: 
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Gilbert C. Strubell, Administrative Di- 
rector, Metallurgy and Research; Earl 
W. Palmer, Director of Metallurgical Re- 
search; Philip H. Kirby, Director of Me- 
tallurgy; Dr. Franklin H. Wilson, Head, 
Physical Metallurgy; David H. Thomp- 
son, Head, Chemical Metallurgy; Willard 
T. Chamberlain, Manager of Develop- 
ment. 

Strubell told newsmen, “The primary 
purpose of the laboratory is to do re- 
search on metals, particularly copper 
and copper-base alloys. The aim of this 
research is to develop new products for 
our company or to improve existing ones. 

“We will be concerned with the prop- 
erties of copper and its alloys which 
make them unique. These are conduc- 
tivity, corrosion resistance, strength, ease 
of working, ease of joining. 

“Part of our program will consist of 
gathering data on these properties for 
the many alloys we know of now. Ex- 
amples are: determining the effect of 
temperature variation, or the effect of 
impurities, or the effect of additives, on 
these properties. There are presently 
many gaps in our existing knowledge. 


Waterbury Research Center 


“Part of our program will consist of 
fundamental studies of these properties. 
Examples are: the mechanics of corro- 
sion, or the mechanics of precipitation 
hardening. 

“Both parts of the program have the 
same goal. By these studies we hope to 
improve one or more properties in the 
many combinations existing today and 
represented by our various alloys. When 
we do, we have a new product or have 
improved an existing one. 

“This Research Center is dedicated to 
improving the profitability of our cus- 
tomers through more effective use of 
copper metals. 

“While copper is the oldest metal 
known to man, it is also the metal put 
into orbit last Saturday,” Strubelil said. 

Stewart said that Free World ore re- 
serves were adequate to support not 
only the research programs of the cop- 
per mills but the world-wide research 
projects of the Copper Products Devel- 
opment Assn., an organization sponsored 
by 90% of the Free World’s productive 
capacity. “We know that the ore re- 
serves of the Free World will make pos- 
sible the necessary copper at reason- 
able prices,” he said. 

Strubell said that the company hoped 
to progress in its study of low-tempera- 
ture metallurgy and gain further infor- 
mation on the behavior and properties 
of copper-base alloys at high tempera- 
tures. 
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Increasing Markets Seen 
For Rare Earths, Columbium 

Demand is increasing for rare earths 
and columbium, according to Marx 
Hirsch, president of Molybdenum Corp. 
of America. 

In the company’s quarterly report, 
Hirsch reported that plant scale work at 
steel companies has shown the metal- 
lurgical and economic value of rare 
earth products in the production of cer- 
tain major classes of steel. Fewer surface 
defects, better sulphur distribution 
throughout the ingot and a more uniform 
chemical analysis are possible through 
the introduction of rare earth metals. 

Hirsch also said that his company has 
entered into cooperative arrangements, 
both here and in England, to develop the 
use of rare earths as a polishing agent 
in the manufacture of plate glass. Test 
work at manufacturers’ and consumers’ 
plants has been successful, he reported, 
and production facilities are now being 
installed. “A multi-million pound mar- 
ket for rare earths is estimated for this 
application,” he stated. 

Referring to increased sales of co- 
lumbium products, Hirsch pointed out 
that in the past nine months most of the 
large steel companies have started man- 
ufacturing columbium-bearing | steel 
Successful testing of this steel in gas pipe 
lines was recently reported by Great 
Lakes Steel Co., A. O. Smith Corp. and 
Natural Gas Pipeline Co. of America. 
The columbium-containing steel gives 
improved performance with less weight, 
he said 
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1535 PAUL BROWN BUILDING, ST. LOUIS |, MISSOURI 
DISTRIBUTORS’ FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 
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DETROIT - PITTSBURGH 
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Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 

Thallium 

Thallium Sulfate 
Zine 

Zine Dust 


Zine Sulfate 


SMELTING AND REFINING COMPANY 
120 BROADWAY, NEW YORK 





London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&mM Feb. 13, 1958, p 3). 


Oct. 23 ......231.049 Oct. 26 
Oct. 24 Oct. 27 
Oct. 25 ..... 


Avg 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27c; No. 2 
heavy copper, 25c; light copper, 22%c; 
refinery brass, 23%4c. 


Chilean Copper Sales (ENAMI) 

The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending October 30. Sales, in metric 
tons, are on a tender basis, delivered 
Hamburg, West Germany. 
Buyers 

Ore & Chemical 


Philipp Brothers ... 
Brandeis Goldschmidt 


Total 


...-200 at 29.88c 
100 at 29.12c 
188 at 29.02c 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
2342-24 
2114-22 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No.1 .. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 


2014-21 
20—2042 
12—12%4 
13—13% 
144%4—15 
16—16%4 
1644—17 
16—16%4 
17-17% 
18—1814 
9-914 
9%--10 
12—12% 
94-10 
4%)-5 
2%-3 
3—3'% 
3—314 
5—5l4 
7—Th% 
3-3% 
10—104» 
814-9 
8-814 
15—15% 


New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints, close cut .... 
Block tin pipe 
Autobearing babbitt 


19%2—20 


Metallic Compounds 


COPPER SULPHATE: jp, carloads, f.o.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: ib, 50-Ib bags, 


ARSENIOUS TRIOXIDE: 
lb, refined, white, 99%. 
Carloads, N.Y. docks, barrels .........4¢ 
F.o.b. Laredo, barrels ............... 5.1c 
Laredo bulk 
Crude: 
Tacoma, barrels ............--...+++.4 
EL Su cnd Bue ecdhicecstese ens 2.6c 
EE ui. ddewseseevesesewanene 2.6c 
GERMANIUM DIOXIDE: em 


A Custom Processor Germanium 
Dioxide Price October 24-30 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers J 
Fob. Carteret, NJ. .......:.... $158.50 

They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 

October average same as above. 


* 
Tri-State Concentrates 
Joplin, October 31, 1961 


(a) Blende 
Prime coarse, 60% 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 
Galena 
Coarse and flotation, 80% lead 
- 

Brass and Bronze Ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%4c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%c. 

. 

A Custom Smelter Copper Price 
Oct. 26-Nov. 1 

The following prices are computed by 
M&mm™ from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .. . .30.750c 

30 


Per Ton 


They are for sales in the U.S. market 
and are adjusted to the nearest 4c. A 
Y%c deduction for selling commission has 
been made. 

October average same as above. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal. 


FERROCHROMIUM: bb con- 

tained Cr; (a) (b) (c) cont. U.S. 

eff. Oct. 15, 1961 
High carbon (67-71% Cr, All grades C) .24.00c 
Low carbon (67-73% Cr, 0.75% C) 
Special (68-73% Cr, 0.025% C) t 
Charge chrome (58-65% Cr, 5.25%C) . .22.00c 
Refined chrome (58-65% Cr, 4.25%C) . .24.00c 


FERROCOLUMBIUM: ib con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si) 


FERROMANGANESE: ib 
(a), (e), (d) (74-76% Mn) 

Standard, eff. 1-19-60 

Medium Carbon- Ib contained Mn; 
(a), (c), f.o.b. U.S. — (80-85% 
Mn, 144-149% C) 

Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: ib Mo: 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: tb contained 
Si; (a), (ce), (d) (50% Si) 


FERROTITANIUM: low carbon 
— lb contained Ti; ton or more 
lots, lump (%% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C) ..$240-5 


FERROTUNGSTEN: ip contain- 
ed W; lots of 5,000 lb or more, 
lump (44 in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ib Vy; (a). 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 


SILICOMANGANESE: 
(ce), (d). 
(1.5% C max 18-20% Si) 
(2% C max 15-1744% Si) 
(3% C max 12-1412% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.0.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn $96-99 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 





N.Y. Commodity Exchange 


LEAD 











“Oct... Oct.-Dee. Dec.-Jan. Oct.-Dec. Dec.-Jan. ‘Oct.-Dec. Dec.-Jan. 
Nov. Bid Asked Bid Asked Bid Asked Bid Asked id Asked 


(a)26 30.40 30.48 . . 9.68 10.00 9.73 10.05 10.60 10.85 > 10.90 
27 30.14 30.14 s e 9.68 9.5 9.73 9.94 10.66 10.85 . 10.90 
30 29.85 29.85 b L 9.71 9.80 9.77 9.88 10.71 10.85 le 10.90 
31 29.80 29.80 9.77 9.81 9.84 9.89 10.81 10.92 . 10.99 
1 29.81 29.82 9.45 9.55 9.52 9.63 10.67 10.69 4 10.76 

Tin trading suspended. (a) Beginning Oct. 26 prices for lead and zinc are for Dec. and Jan. rather than Oct. and Dec. 
Closing quotations on the N.Y. Commodity Exchange in cents per lb. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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